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LOCAL MARKET
ONDS éONTIHUE TO ENJOY
FAIR DEMAND.

Strength of Public Utilites
Stocks Reflected in Prices
Bid and Asked—Railway 4's
Are Favorites, $9,000 Worth
Traded in—Potomac Electric

Consolidated Mortgages Ad- |

vance Fractionally.

Bonds continued to enjoy fair de-
mand at today's session of the Wash.
ington Stock Exchange, while
strength of stocks, particularly the
public utility lssues, was reflected in

the bid and asked prices.

Actual trading was confined almost
entirely to bonds, with Rallway 4's
the favorite A total of 38,000 worth
of these were traded in—$2,000 during
the regular call st 52% and arfter cail
an additional $7TAN0 worth changed
hands at %2, That there is excellent
investment demand (for these bonds at
around X2 is Indicated when it is re-
membered that today's sales followed
sale of $10,000 worth yesterday, at Nl
and N85,

Polomac Electrie Consolidated
mortgage §'s sold to the extent of
$£3.000 worth, at 102, which Is a frac-
tional advance over yesterday's sale
price. Small American Graphophone
Company O's sold at 102%, and a full
bond changed hands at 1024,

Stock sales were confined to two
transactions, two shares of Washing-
ton Gas at 713%, and six ahares of Se:
curity Storage at 102. The bid for
Washington Gas stock in gquotation
lots was 71%, with the offering at
2.

Washington Loan and Trust Com-
pany stock continued to attract at-
tention today, and there were Iin-
quiries for offering price on 300 and
300 share lots, with none forthecpm-
ing. The bid for quotation lotsa was
243, with 250 the offering.

The offering on Capital .'frlcuon
stock was advanced to 85, with 84%
bid. The bid for aRilway preferred
was advanced from 827 to 834, while
the offering was advanced to B4%.
The figures on the common were TH;
bid, 50% asked.

Merganthaler Linotype stock was
bid up from 168 to 167%, while the

. o!’;er!ng remained unchanged at 164,

L. Burns, assistant manager of
the foreign department of the Na-
tional City Bank of New York, last
night addressed the post-graduate
class of Washington Chapler of the
American Institute of Banking on
“Foreign Exchange.” Roy L. Neuhau-
ser, of the Munsey Trust Company,
who Is president of the chapter, pre
sided and introduced Mr. Burna.

Bethlehem Steel directors at their
meeting this afternoon are expected
to authorize the lssuance of $45,000,.-
000 additionsl common wstock, of
which $30.000.000 will be given to
stockholders as & bonus, and §15.000,.-
000 s to be offered o stockholders
at par. This will bring the total
stock issued up to $60.000000, which,
it ia understood, will be placed on an
annual dividend basis of §10 per
share. This would be equivalent to
$40 a share on the original §15,000,000
common stock.

An issue of £30,000,000 series A
first mortgage thirty.year 5 per cent
gold bonds, to be offered in exchange,
par for par, for American Smelters
Securities Company B stock, has
been approved by the djrectors of
that organization. The proposed Is-
sue, it Is explained. Is only for ¢x
change purposes, and will not aad
any obligations, since the B stork
earried O per cent dividends, guar-
anteed. The plan will become opet
ative, it is stated, only in the event
of its acceptance by holders of .a suf
ficient mamount of atork to Jjustify
the exchange.

Stockholders of Standard Oil of In
diana, at a meeting March 1, are 1o
vole on a proposed Increase in thea
authorized capital stock from 330,
G00.000 to $100.000,000, In additien
to increasing its capital stock, Stand.
ard Ol of Indilana plans to perfect
arrangements so that it can enter
into the production and transporia-
tion of oll. At present It is a refin
ing and sales company only

TODAY'S SALES.
Washington Rallway
$1,000@g R,

&'a, 3100086 82,

Potomae Consolldated 5's, 10006 |
102,

American Graphophons &'s 31006

1028, 2006 1023, $1.0004 1021,
Washington f(ias, 2@751%,
security Storage, G6g102
After  call— Washington

and Electric 4's. 35.0000@ 52,

K2 $1.0008 82
Potomace Consolidated

102, §1.AMWie o2

LOCAL BOND MARKET

Ruilway
31,0000 &
A

O's, 31,0000

GOVERNLENY BONDS
Mid. Asked.
U. S Reg. 20 .. ...u... 90 ...
L. 8 Coupon I's ........ UL )
.S Reg. 8 ....neesne 1002 i
0.8 Coupon 3’9 .....-.. 104085 d
L. 8. Reg. 48, ....000.. 1097 ]
17 8 Coupon 4'n. .. 1inag
D O 3.40d's 7 . 1031,
GAS BOND=

Geo., Gas. Cert. Ind. 's.. 1043
Georgeiown Gas s, 1051 -
Wash. (ias O's ; Wty 107
Col. iias & Flec. 's.. by oy
Col. Gas & Elec. Deb. i's &0

NAILHROAD BONDS

Cap. Traction K. I O SRR [ 1TE S 11

Ani. Pot. Guar. 8's.... gy
Anncostia & Polomac &'s 9%
Citly & Suburban O's.... 1021, 103
Metropolitan R. R &'s.. 103% k
Wash Ry. & Flec. &'s.. N2 R g
W., Alex, & ML V. 's, - -5
MISCELLANEOUS RONDS,
Potomac Elec, Cons. 38 1017, 102
Fotomae Eleg Li. os... 1605 10515
. « 1. Telephone s gty 1ML,
Amer. Tel & Tel in L
Amer. Tel, & Tel 4%s. . 103 .
Amer, (GGrapho. 1st s .. 1018,  102'%
"D, Paper Mfg o's Yinion
Wash. Market Sa, 1027, 98 101
Wash, Market Gn, 1947.. 8813 101
W. M. Cold Stor. Gm.... ¥l 1M1
N. & W. sSteamboat &s.. log 1ué
| Riggs Real. &'s (long). 101%
! Riggs Heal, §5's _short) 141
U. 8 Realty 6's ........ 104
PUBLIC UTILITY STOCKS.
Capital Traction ...... by &5
Wash, ity. & Elec. com., THIL Ny
Wash. Ry. & Elec. pfd w3y ey
N & W. Steamboat..... 166
*Washington Cas Ty T
Georgetown Gas ....... 5 .
Columbla Uas & Elec... 41% ,,,
Amer. Tel. & Tela. ..... 124 s

and Electric |

TYPE MACHINE STOCKS.
Mergenthaler Linolype. 167%
Lanston Monotype s

NATIONAL BANK STOChA.
Amer. Nat. Bank....... 1565
Capital Nat. Bank

163
%

ea

Columbia Nat. Bank.... 240 200
Commercial Nat. Bank.. 193 210
District Nat. Bank. ..... 145 151
Far. & Mech. Nat. Bank 240
Federal Nat. Bank...... 187% 163
Lincoln Nat. Bank...... 150
Nat., Metropolitan Bank. 208 210
Riggs Nat. Bank....... . BOO 8OO
Second Nat. Bank....., 142 150
Nal. Bank of Wash..... 220 230

TRUST COMPANY ETOCKS.

American Sec, & Trust.., 260 2461
National Sav. & Trust.. 273 o n
Unlon Trust .......... 124 125
r‘“’nnh. Loan & Trust., 243 250
Continental Trust....... 128 130
SAVINGE BANK STOCKS
| Home Savings ......... 430 cen
Bank of Com. & Sav... 12 ee
| East Wash. Savings.. 12% ...
Sec Bav. & Com...... . 182

FIRE INSURANCE STOCKA

Arlington Fire Inm Mg 9
Corcoran Fire Ins. 80
Firemen's Fire Ins 1%
Ger. Amer. Fire Ins,.... 200 az20
Nat. Union Fire Ins.... 6% 10
Potomae ........ s erin 8 ns
TITLE INSURANCE BTOC
Real Estute Title Ins... 79 .en
MISCELLANEOUS BTOCKS,
Chapla Sacks ....covee 170 200
*. C. Paper MIg. Co... 140 200
Graphon com..... — 1] 142
Grapho, pfd. ........... 155 159
Merch. Trans & Storage.. 100 13
Recurity Storage........ 185 v
Washington Market ... 15 20%
U. 6 Kealty CO.ocvvvas S

WHOLESALE PRODUCE MARKET

BUTTER—Elgin primt. @c: Elgin, e
process. BGMc. store pacaed. 3@,

EGGS—Nearby, Mpitc; Southern, ITgdNc.

CHEBSE—New York Sinte, [actory, new,
292c.

POULTRY—Live bens, per b, 30: rooe-
lers, per Ib., 1ic: turkeys, per Ib., JNgiic;
spring chickens, per Ib., Ie; ducks, per
Ib., IMgdc, geese, per Ib.. 16Qlsc. kemts,
young. each, WO@SC,

DRESSED POULTRY—Hens, choice, per
Ib.,, ¢ chickens, per Ib., 23 turkeys,
per b, Dgic; ducks, per Ib., W@ic: roce
ters, per lb., léc: goose, N30, .

GREEN FRUITS—Appies, new, per bbl.,

2500550, per box, JLWQLH, Californis
oranges, 2509278 Florida oranges, B0
1.00 per box; lemons, per box, §3.0043.09;

P EOET. Al e M
bhil., $LO0GE.2S; Western, per 2% bu. -cT
W TG0 .0004.0; string
beans, b ket, BL00GI.5; .

BUILDING PERMITS.

The following building permits
were |ssued today:

Stanley M. McCormick to repailr
apartment at 1785 Massachusetts
avenue northwest: estimated cost,
$2.000.

I. B. Rose to repair bullding at
1928 Fourteenth street northwest,
estimated cost, §1,000,

T. A. Hall for garage rear of 1618
Sixth »streel northwest; estimated
cost, $135,

Ellen C. Toomey to repair bulldings
at #00-90T U street northwest; esti-
Commissioner Brownlow Urged Step

Commissioner Brownlow sald today
that he was much gratified at the ac-
in placing a ban on the nude in mo-
tlon pletures. Such a step Is exactly
Commissioner Brownlow several
weaks ago.
dicing companies of the Na}innnt As-
sociation to prohibit the nude in theiy
of a censorship In the DMistrict is an-
swered,” sald Commissioner Brown-

“We do not wish to esiablish a
censorship here and it will not be
mandate of the board of review.”

Address Yale Smoker.

“personal Impresalons From the
slon at an informal smoker of the
Washington Yale Alumni Asaocia-
| Ing. The principal sprakers wereo
Gifford I'nchot and E. C. Lowry, for
and now with the London Times, ‘

Mr. Pinchot dwelt principally upon |
urged the United States o awake to
the danger of an economic war which |

mated cost, $300.
In This Respect Before.

tion of the national board of review
in line with a suggestion made by

“If the agreement made by the pro-
productions Is followed the quesation
low
necessary If the producers obey the
Gifford Pinchot and E. C. Lowry
War Zone” was Lhe tople of discus
tion at the University Club last even-
1[“'[-['\' uf the New York Evening Post,
the economie =ide of the war He
is, in his opinion, sure W come with |

peace,
Mr. Lowry,

from two years with the armies in

Furope, related many incidents,
About wmixty  Yale alumni were |

| preesnt

! POSTPONE MEETING.
The motion-piciure commitiee of
the District Federation meeting sl
the New Ebhbitt tomorrow morning
has been posiponed owing to the iil-
ness of Mra. J. J, Locher,

TO PRODUCE “QUEEN ESTHER.”
The Hev. Dir. Abramaon will addreas
the Ohave Sholom Biblical Club (o

Inight in Ohave Sholom Temple. The

club will discus= plans for the Purim
piny,” Quesn Esther” which is the be
| given March 8. ;

COMMUNITY SINGERS MEET.

A  rehearsal of  “The Hohemian
Lairl” will be held tonight by the Com
| munity Singing Society in Thompsaon
| School, Twelfth and L. streets north
west.  Albert W. Harned ls director
iuf the singers.

KEEP IT QUITE.
Husband It's ruinous! The [dea
| of paying all that money for a little
I'bit of lace

Wife Mrs. Astorbilt has two ar
three pleces like that
Husband But, good lands, the As

torbilts have millions where | have

thousands. Don't you know thet?
Wirte—Of course, 1 do, but 1 don't

want the Astorbilis o know t.—New

York American,

T0 FORCE EXCHANGE
T0 DIVULGE NAMES

Couns® for Leak Committee
Says He Will Probe Every
Record If Necessary.

(Continued from First Page)

ing “What is a speculstor®™ to which
Noble replied: *“I1 should say & man
who buys in the hope of making &
profL”

tistting down to (ha question of
manipulation, Whipple had 4iffleulty
getting definite expianation from No-
bie, who professed not to-“understand
Just what you mean.”

“Well, | hope you will think it over
prayerfully, for tha committes will
want 1o go into that matter more ape
cifically later,” Whipple retorted.

Shies at Questions.

Noble shied al questions on “man-
ipulations™ of the market or of “pre-
concerted movemenis” to raise or
lower Lthe market, .

He bad “read” about such move-
ments (o lower prices, he sald, but
had no “personal, direct knowledge of
such thinga™

Asked whether he had investigated
rumors of “preconceried movements™
to depress the market, Noble aald he
had not, though the conduct commit-
tee had inquired Into repbrts of
“wash sales'!

Noble indicated he saw nothing im-
proper In men getting together and
selling short upon unfavorable news,

s0 long as they fulfilled their con-
tracts.

Coulda't Be Prevented.

Whipple pressed for an expression
on the propriety of & concerted move
ment. backed by a fund, which would
be used to accefituate a situstion
wherein selling occurred.

“l don't sse where It could be pre-
vented,” sald Noble.

"'T'lllt i= a question the House
mignt have to cpasider.” retorted
Whipple. “What I want to know in,
would it be In accord with the ethical
standards gf the stock exchange™

“I don’t think they could be iis-
cipiined,” sald Noble.

Congress Might Declde.
Again  Whipple suggested that

might be a question for Congress ‘o
decide,

Pinned down as to whether there
was any “immorality” or anything
contrary to good ethics in such a sit-
uation, Noble sald:

“No. 1 don’t see any, as you put
it—aselling some stocks snd then sell
Ing more as they decline.”

Breader Question.

Whipple retorted his question was
broader, covering concerted effort to
depress the market .when already
shifting downward on bad news.

Chairman Samuel F. Streik, of the
exchange clearing house, explainel
the operation of that beody.

United States Steel, Anaconda, the
marine stocks, General Motors, Wil
Iys-Overiand, Reading, and Union Pa-
cific were mentioned as prominent
speculative stocks In connection with
an explanation ss to the di%erenca
between speculative and Investment
issues.

Meet In Biltmore,
« The Rules Committee gathered at 9:30
this' morning in the lobby of the Bilt-
more before taking the subway for
the Customs House.

Chalrman Henry at that time sald
he did not expect the phase of the in-
vestigation starting today would last
very long, though he suggested that
after further Inquiries in Washington
on a basls of information elicited here
the committes might return. The

chalrman as well as other members of |.

the committee expressed confidence
that just what the committes wants
can be obtained without great delay.
and In a ciean<cut maner that will
demonstrate beyond a doubt whe
profited from the leak. If anyone:

Al the outsel Mr. Whipple indlicated
that If the Investigation demonstrates
that there was a leak from which
anyone profited, the committee will
take up the consideration of remedial
leginlation for the purpose of pre
ventling & recurrsnce.

Four Republicans.

There nre four Republican members
on the commitliee and six Democrats,
of whom all but two or Southerners.

From the fact that all the Southern
and Western members of the com-
mittes prids themnaelves on their Ig-
norance of bull
in stock excahnge transactions It
became clear even before the hearing
opened that the sessions must start
with the education of these members,
whose desire for education has humor-
ously been attributed te the interest
the South and Weat takes in proo-

Ing into the affairs of Eastern
fnanciers,
Mr. Whipple's methods have ordl-

| nary been much different from those

of spreadeagicism. If he has it 1
mind to develop evidence in support

|of the bill Congresaman Henry has
who has just peturned before the House for regulating opera- | side the unconscious form of sixteen-|
| tions of the stock exchange, the fact
| hus not yel come to lght.

He has declared his intention of
following the trail of whatever ndi-

and bear methods |

rmay have been, with the object of
making & record of authenticated
facts,

There was a possibility that at s
#arly stage of the hearing the stock
exchange will be called upon to furn-
Ish the commities with names of the
hesviest short sellers on the day the
market plunged downward just be-
fore the nots was announced [rom
Washington. p

The committes has sssumed thal
the wiock exchange governors would
gladly supply all information possibls
fram thelr owh records, while It ha
Been sxpected that they would Insist
that eperations between the publl
and brokers ara beyond their province
to know or Lo reveal

Thus the committee hgas exdecled
that the inquirr would proceed
amoothly wuntil it became necessary
to sak the name and accounts of =n)
particular speculator who went shor
of the-market during the leak period

Among the witnesses Lo be called
iby the committee are J. P. Morgan,
Frank -A. Vanderlip, Heriry P. Davi
son, Pliny Fisk, Archibald 8. White,
a member of C. D. Barney & Co., and
M. Content, of H. Content & Co.

RAIDER DISAPPEARS
FROM SOUTH SEAS

Appearance in Another Part of
World Being Predicted in
Buenos Aires.

BUENOS AIRES, Jan. 23.—The Ger-
raider has apparently disappear-
od just as mysteriously as she arrived
in the South Atlamtic. Her next ap-
pearance, In some far distant part of
the world, heralded by another
“drive” on allied shipping, was pra-
dicted today as the next word to be
heard from the rover. Rio de Janeiro
reported saveral vessels, which might
be the raider and consorts, sightad on
the morth Brazil coast, but there was
no tangible evidence that any of
these were actually raiders.

Rumeors that the British crulser
Glasgow* had sunk the raider were
entirely discredited today. Efforts to
trace the source of the rumor were
frultless, but It was certain It had
not been based on any definite infor-
mation.

“Conveying Squadron Been.”

In the meantime, the newspaper,
Standard, today published an uncon-
firmed rumor that & submarine, pre-
sumably a German, had stopped the
Spanish steamer Relna Vietoria Euw-
gEenia yesterday evening at the mouth
of the River Platé. According to this
report, the steamer’s papars were ex-
amined and she was finally permitted
to proceed.

Steamers arriving here today
brought word of the imstitution out
of Rio de Janeiro of a “convoying
squadron” for the protection of mllied
shipping. Only the larger merchant-
men are affecled, however.

War Craft Seek Ralder.

These are met far at sea by allied
warships and escorted into Brasilian
territorial waters, Similarly, on out-
ward trips, warships guard such ves
sels until they are well out at sea.

Supporting the belief of shipping
agents here that the raider has adopt-
ed the maxim that discretion s the
better part of valor, and has skipped
out of South Atlantic waters to elude
the great fleet of enemy veasels
searching for her, all vessels which
arrived Iin port today reported um-
eventful voyages, with no sighting
of strange craft. Parnambuco arrivals
had the same story to tell. All of
them, however, saw the sea plentiful-
Iy sprinkled with war craft searching
for the raider.

URGES LEASING BILLS

San Francisce Man Appears in Oil

Operators’ Integest.

| Louls Titus, of San Francisco, ap
lpured befors the Senate Naval Com-
,mittese on behalf of oll operators oc-
| cupying California oil lands sought by
:the Navy Department for reserve pur-
| poaen.

Titus favored the oll land leasing
bills now In the Senate Committee,
which would protect occupants of oil |
iands in navsl reserves which the
Navy Department is seeking to have

WANTS REFERENDUN

ON “DRY” MEASURE.

Y ruelutle'- protesting against the
passage of the Sheppard prohibition
bill without a referefdum .
was adopted last night at a meeting
of the Central Citisens’ Assoclation,
;:u.n the North Capitol Savings

nk.

In the absence of the prasident
Martin J. McNamara, J. V. Dolaa,

vice president of the associa-
tion, oresided. The weant
on record as proposed
increase in salary for the Distriet

come United States citizens. but are
unable to do s0 om actount of insuf-

District d
tional holidsys

e . or s
v'ng of per diem employes. a
;:lhlln obaerved in the District

MUSICALE FOR BLI
A musicale for the blind will be
given tomight in the Library of Con
gress by Mrs Ritchie McCann. Her

Mﬂh“b}!
izs Casselman.

If you will deposit with
this bank all the money you
receive and draw a check
for each item of expense,
you will be able to have an
absolutely accurate record
of your financial affairs in
the briefest and most con-
venient manner possible.

We cordially place our
facilities at. your disposal,
.and offer you 2% _interest
per annum on your bal-
ances.

3% on Time Deposits.

The Washirigton Loan
and Trust Company,
soo-_m F Street N, W.

JOHN B. LARNER,
President.

JOHN JOY EDSON,
Chaiosnan Dhand of Diveck

EQUITABLE]

withdrawn from entry.

| JILTED, JAILED, TRIES TO DIE |

' Her Dreams Shatters
Takes Poison. |
1
NEW YORK, Jan. 23 —"Dear Moth-
ler'. All my dreams have been shalter-
jed. The man I love has jiited me.
You have had me sent to jail. As
there 13 nothing left to live for, 1
am golng to die. When I am dend_'
| vou will be sorry for sending me to

| Jall”

|  This note was found yesterday be |
) year-old Margaret Fink Iin a cell of
| the North Bergen, N, J, jail. The|
| girl, afreated after running away from |
home, had swallowed poison She will|

| vidusl beneficiaries of the leak therel recover.

H. Ogle Tunis, consulting
also city engineer of

be expensive to open Jp.

chase for expected sensational
bilities.

Telephone

MIAMI MERGER COPPER CO.
Miami, Ari
Forestry Bureau at Washington, telegtaphs as follows: “Not
necessary to diamond drill Miami Merger.
Assays show values increasing with every foot, and present
indieations encouraging my belief that entire workings will be
in commercial ore any day. We have a property that will not
Machinery is now on the road and
conerete foundations are about finished. Ellwood is making
good showing on the property.”

This stock opened yesterday on the New York curb at
95¢, immediately sold up under turnover of about 50,000 shares
and rapidly registered a high sale of 60 cents.
nrofit taking reacted slightly and
Upward move seems only starting. We advise immediate pur-

Buy at once at the market,

W. W. EASTERDAY & CO,, Inc.
1418 H St. N. W., Woodward Building

— FINANCIAL

engineer of this company and
formerly connected with

We are in ore now.

Under some
closed strong at 50 cents.

rise. This stock has $5 possi-

Main 8369

d. Young Girl |}

CO-OPERATIVE BUILDING

ASSGCIATION
Assels, $3,271,892.90
If You Desire a Loan -

See Us.

Those who have pald their
recond trust and find the first
trust coming due should see
the Equitable.

We loan on Real Estate or
we take Up MOTLEARes.

Repayments can be made in
small sums monthly. You are
not limited to the monthly pay-
ment,

NO Brokerage. No Comm
Applications promptly acted on.

QUITABLE BUILDIN
915 F ST. N. W.

JOHN JOY EDSON, Presldent.
FRANK P. REESIIDE, Secretary.

responsi
thons for their stability,

sech ovestments In amounts from
-ard Send for boakiet, mh.“ bt

and Tnrestments *

SWARTZELL, RHEEM
HENSEY CO..

T Wth Siree: N. W

John L.Edwards & Co.

mbe Xew Tork Sinck Exchange. |
| Members {w.d-lnmn Frock Exchangs. |

1415 G Street

Telephones Main o3

STGCKS AND BONDS

hought and sold. In wmrge or dmall lots

in all markets, for cash or
lthlrhdll_lh.mm.um l

|




